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CERTIFICATE

(TO WHOM lr MAY CONCERN)

This is to certify that Mahatma Phule Krishi Vidyapeeth,

Rahuri is established under the Maharashtra Agricultural

University (SAU) Act 1983. University having PAN No.

AJAAGM0131R, which is substantially financed by the State

& Central Government and thus the income of the University

is exempted u/s l0 (23 C) (iii ab) of the Income Tax Act 1961.

As the income of this University is exempted u/s l0 (23C)

(iii ab) of the Income Tax Act, the Tax (TDS) may not be

deducted by the payer, on amounts of any type of payment to

this University, as implied in the circular No.1812017

F.No.385/0112015/-IT (B) dt.2910512017 issued by Ministry of
Finance, Department of Revenue, Central Board of Direct

Taxes, (GOI) New Delhi.

{
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CIRCULAR NO 18 t2011

IT. No. 3tlsi0l/201s-I'f (B)

Co vcrn rnenl o1' l nd i a/ }A-{fl trfmT{

Ivlini str1, of lii:r ance/ B'c? TiflTfq'

D ep artnrent o f 11 evett Lte/(xa-trd fttlTrl)

Cent'al Boalcl o{rDilect Taxes/f*afiu q.iqH .FT 6ilf)
,( ,{: + ,r ,li )lr

North Bloclt. Nerv Delhi
29r1' May,2017

Sub.j cci: Rccluit'curcut oJ'tlx dcduction ut sourcc in casc of cntities tvhosc incorne is

cxcmptcd undcr Scctiolr 10 o1'the Tncornc-tax .,\ct, 1961 - Excmpfion tltcl'cof,

lhe Cenlral Boald ol'l)irect Taxes (tlie Board) had earliei' issueci Cir:cLrlar No, 4/2002

clated 16.07.2002 iurcl CircuLru'No, 7/2015 datecl 23.04,2A15 vi,liclt iaid down lhal in case of
such cntities. r,rdrosc inconre is r-rnconditionally exenri;t tindcl Section l0 of the incotrie-lax
r\cl (1he Act) and l,ho aLe also statutoriJ;,not t'cquirecl to file relurn of iuconre as per Scctioir

139 o1 tlre Act, lltcre *,orild be no tequirement ibr tax cieduction at soLrrce (TDS) Il'orn the

pal,ntenls ntacle to the:n since theil ir:conre is rurytvay exenipted liom tax ltnder the Act. Tlre

issue of r.r4rcthel excnrplior liour 'I'DS czur be extended lo rnole cntilies on thcse principlcs
ancl vvhethcr the exerlption is ueeded to be rvithdrarvLr in lespect of sonre of thc exenrptccl

cntjtie s ivas exarlil-re cl by 1he Boalcl.

2. Exrunination ol the eligibiliLl,ol enlities 1'or exenrption lrour TDS on Lhc principle oi'
Lrncoirditioual excinption ancl no,rcquilemonl t0 Ille re[Lrur revealeci that Cilculars No. 412002

md 11201-5 zLrc lequiled to be updatcd to nrake the follou,ing chzurges:

. Enlitics thal rlccl both the above mentioned co:rditions bLrt ale not n-renlioned in tl-rc

afolesaic[ Circulars need to be inc]udeclin lhe Lisl of exenrpted entiLies,

' [.,Lrtities Lhat arc mcntioned in Cfu'culiu.No, 4i2002 bul lheir exenrl:tion ll'on-i income
tnx has sirrcc been u,ithd::arvn need to irc lemovcd'fiorn thc list olexenry:ted enlities.

. Entities that nre nrentionecl in Circular No. 4/2002 but bccause of sLrbsequcnt
airrendurent lltey at'e nolv requireclto nrandatorily file thejl retlrnrs of income u/s 139
need Lo be reurovecl fronr thc List ol'exrrrjrpted etrtities.

3, ht yieu'o['the t]bove, a revisecl list of entities exernptecl h'onr TDS has been drarvn by
adcling entities j:r ihe tilst ciitegory listed above to the erititjes ntentiorred in CircLrizu No,
4l?002 urd CircLrlal No. 7/2015 turd lenroving culilies in seconcl and third categories fi'om the
list ol'exisling entilies eligible tbr"exenrlrlion fi'orl TDS.

zf, Accoldingll,, it has been clecicle{ that irr case oIbelorv nrentionecl firnds or aLLLhot'ities ot'
lloards ol bod les, b1, tvhatct,cl nanrc-. callecl, rel'elrecl to in section l0 of t]re Iucorle-tax Acl,
tvltose incclne is r-urccinditionalll, exempt undet'tlrat socLion ancl u,ho a:'c also statutorily rlol
lcquiled io 1i1e t'etLtt'u of i:rconre, as pol'section ]39 of ihe Inconre-lax Act, thele would be no
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cieclLrction 0t so,r'ce, sirrco their inco.re is i.1,,,1,1i.,, uxurfr Lrirrcr Lrre

(i) "loc'aJ irLrrrror:J ty", irs.c1crr ccr t. i, the r!.rltrcrrtrtictrroto craLr-se (-?//);

(il) llegirnerlIa] FLtttcl or Norr-pLrblic Iirirrcl c.:^tirblrsirecl bl,tJre a'rrrccj ic.rr..cs ,j, ilr. i-;rio,lcl'e rr.-d to in clause (2 jttrlj;

(lil) irLrnd' by u'llatcvcl' Ilan'le callccl. set Lrl) l;y thc L,ilc lnsrrr.ancc Cr-r11;ora1io, oli lrclir oiro| irfic:r' lsl ALrgrLsl, 1996' or bf lrr;' ollrerlnsuier relblrlecl to irr clause (2-1,,1,,11)).

(irr) ALrthor:iLy (rvirether knorvn as thc I(hacli ancl virJage InclLrstr.ics Boar.cl or.61, a11y,,i1.,.,.r-iaure ) reI.er.r.ed to jn claLrsc (23 BR):

(r'i) SAAJiLI IrLtncl lbl l{egional Pr-o.jects scl up [r-v L.o]onrbo Dccl,ratjou r.lcrcrl to ine lnirse t? j tJ)tC'):

(rtli) lttsLrrittlce i{egLriato'y nncl Deve iolrnrerrt Airriroritl, Lcl'eLr.ecl Lo i, clnLrsc (2 rlrB/i);

(viii) ccirtrrii liiecti'jcity RcgrrJrrror'1'c-'orurrris:;ir-rn r.crcrr.ccr {o i11 61.,,-,r. (23r.}r}c):

(jx) Plasnl Birar.ati r.e{,er.r,ed to in clause (23llBll);

('rt) J)ritltc lt'l iitistcr's Natiortal lte iicf F'Lrrrr.i .e1cr.ecl ro in s-Lrb-clnLrsc (i), i)r,irre i\,1 iri.stcr ,s
Fltnd ('J)t'oltlotioll o1'l:ollt r\t'[) r'cI'erlcci to in sub-clirrrse (ii), pr.irrc N4i,ister.,s z\ jci t,sllrdctlts Flrttcl lclett'cd to iri sLrLl-claLrse (iii). NatioLri.rl .l,ioLrrrriarjon I'or-corrrrrLirruliilartl;orr1; t'e1i:L'rcd to jr sub-claLrse (iiirr), swachh Ilhar.rt Kosh r.cl'cr.r.ccl ro i, sLrb,clar-rsc (iiiaa)' Clcarr Ganga l;'urci ret'eire.iio i,, ,,,tr-.tn,.,." f iiiaaa) ol'clarrsc f::i_l;-

(:ri) P|oVicleilL fiutd to rVhiclt urc l)rov'rrieitt IrLrrrcls Act. l {)25 (1g ol- tg25) rclcrrcrl tD irrsttLr-claLtse (l)' r'ccogrliz-ccl Pt'ovicient furrd rei'crleci to in sLrb-claLrsc (ii), rL,1;r..vcrislrpel'tlllllLlatiorl lirnds r'clert'eci to in.sLrb-c]ausc (iii), npp'ovccl gratLrity fir|cl re1crr.ccl tcrirr sLrLr-clairsc (ir,) ancl 'rLrrds rererr.ecl to irr,,,b-.i,,,,r. i,i; oi.cl,LLse (J_i);

(.rii) IJr.plo.,ecs'slare irsurance Frrrrcr r.ercr.r.eci to irr craLrsc (2i,4)l

(xiii) AgricLrlttr|a1 Pr-ocitrce N4iu'lieting ConrnrirLee r.efer-r.cd 1o in clirusc (26Ar\u)r

(xir') Cor'lltltatioti. body, irrstilr-rlion or a,:;sooialion csIabli:;]rccl Ior pr oi.rroling inLr:r.csts .i'lllettlbt't's o1'SchcclLtlccl clnstes or SclreclLilcd'i-ii bes or baolir.r,lr.cl clns.scs r:eicrr.ecl to irrclaLrsc (2(rB);
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(xv) Co;polatio5 establishecl [or pLorloting irtLet:es[s cll ntetrbeLs o1'a ttlinot'iL)' c'oi] tuttttity

rel'errecl to in clause (2688);

(xyi) Corpolatjou eslablishecl fbL rvcllale anil ecottotric'u1:liftrrtetrl cll' ex-seLt'icettlert

relcn'ed lo in claLtse (268ll1l);

(xvii) Nerv Pensioti Systenr Trr,tsi rci'errcci lo in clause (44)

c ircul al sr"tpet'secle s eiu'iier Cilcr-tiars on this issLte e,g, CjlcLtlar N0,412002 dated

rLnd Circulirr Nr-r 1DA\5 clated 2i,04.201-5 rvith eflect lronr the clate of issue of
lal

,5, l-Iincii versior-L shall follor,i'

tA

(Snndccp S glt)

Under: SecreLary to the Covt. ol'ittdia
Telc; 23 09 4 i 82

Email : sanclccp;l1gi1 6 8 (0n i c:. i n

l. Chainlan, Merr"rLreL's ancl all other officers olthc Centlal Board of Dircc:t Taxcs.

2. Pr, CCtT/ I,r. DGI f/ CCIIY DCIT with a lequest lo circr"rLate the sante antoltgsl all

ol,ilcers in lhcir ll-egion / Chnrge,

L Collurissjoner: (lt4edia ct Teclrnical Policy) and Olficia] S1;olcespelson, CBDT,

4. Addi, Dii'eclor General of Inconte-lax (Ptl. PP & OL)
5. Ol'ficc olContptroller & ALrditor Cenet'al o1'Jnclia.

6. ADG (Systenrs)-IV 1'or u1:loading on tlto Departnrental rvebsite.

1. Database Ceii foL uploading on the lltS Olficers tvebsite,

8. Guard.Fiie.

V
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lncume TaI Fepartment
Governrnenl of lndra

II83. lvhether prescribcd serf-de+rsration undcr sec{iorr
'ryh0sc income is exempt under section I-0

197A can be suburiftcd hy enfities

1' Subsequent to tire ameldrnent fo secllon Ig?Anrade b1,the Fin.ucr Ac(,2002 r.vhereby a ucw sub-secLion(18) ha's been inserled with offect frorn lsl June, ?b02, representatiorrs have been received scekingclarificaliort -rvhcther the prescril-:ed sel[-declaration ur]dgr the saicl section can be sutrrnirtccl by entitiescxenrpt fioru tax undcr soclion 10 eyen if the payments referred to jn,sub_section (1A) fo bernarle Io thcmexceecl lhe rlrrcshold limiu uot subject to tflx.
2' This malterhas beeu exaniiLrcd by tlie Boarcj' Il has been dccirleri tliat in case of tirose firncJsor authoririenor Roarcls or bodics, by vihatever llrlrre calle-d,'"vhose incon:e is unconclitionoiry **.*pt rurder sectiou 10 oJ.the lnconre-tax Acl atld H'ho are stahrtofily not reqgirccl ro fil€ rehirn of incoine as per sectio, 139 of tjrcIltcomer.tax Act, there H'ould be rro requirlrnent foi tsx cleauction st source sificc their income is anyrvnyexeupt under lhe lncome'lax Act. The instilutions whose ircome ir ,i".""oiiiliiu, 

",**pt under secri.n l0t "i'1 
rvloarestahrtorilynrrtrequirrtltofilerehirnofincomedsperthepro'islonsolsectiorl3gare:

.,) "lrrcal arrtJrn'rity", as refeffe d to fur lhc E,t.planotiotr to clause (20);
(ii) RegimerlfalFundorNon-publicrrurdestablisl:edbytheanledtbrcesoftireUnionrefercdl0mcjnusr:

(234A):
(iii) trund,byrvhateverllat]-lecaile<1,J*etLrpbytheLifelusru'anceCorporalionoflldiaonoraf1erlst./rugust,

I 9 96, or b1' any ,ther irsu'er refcrrecl.'to tr crause (23h4ii); - - '*urs vi I vr 
'{rr'{'r I r t y'

(iu) Authonty (u4rether knor*n as tl:e rilradi and vrrlage tnctrrsr,*s Board o.'by uny otrrer,nmc) referrerr toin clause {2388};
(v) Bodt,or0uthor-iflrref'crucd to in plause (2JBB,4);
iui) SA'A'RC Fttnd forRegiortalProjeets setup by Colourbo Declarstion rcferred to in clause (1JsBe;

(r'rli) Sccrelanat of the Asian organi"-irtion of iJ:e suprenre Auciit Insdruricns referre c.l to in ctause {.,JBBD) tillnsscssrlent year 20 03 _2004 
;

(vlil)IruLuattce Rcgulatory and Develrrpmcnt Authoriry rcfurrecl to in c[ause (lJBBr);
(rr) Prine hdilistcr's Natiorral Reiief runcl rererrerl to in suh-c.iausc (f), prin:.e tvti,rist., , Fuurl (Fromorionof'Folh Art) refered to in sub-clause (l[), Prinre Mitrister's Aid'io shrr]ents Fund relrerrecl ro in sub-clause (iil), NaliouaL Forrudation flor'Co,.,,,runal l{armony rel.crre<l to u: sub_c]ause (iiia), any uruversityor ollicr cducational jnstiftitiotr ref-etreci to in sub-clause (i{iab} ana any 1,*i;ror o., other jnstitution fbrr' rhe i'eception and lrealrnent of persons as referrsd to in sub-cimrsc (riuac) of clause (2JC);
1-x) crc:dit cuarartcc FLrnd Trust for srnarl scale Ind*strics referred to in clause (r\EB>tiri ;*sessurcnt year-?006-20r)7;

Gl Provident fur:d to ivhich ths Providert Funds Act, 1g25 (ig of 1925) rcferreci ro Ln sub-ctause (i),rccognised provic)enl fund referrcd to,in sub-clause irr), npproved supernnnualion fundr refc*ecl to insulr-clause (lii), i:pproi'ed plahrity tirnd telerre cI to in rutr.ciou*. (ir,) on<.1 niro* ,"re..ed to jn sub_clause(v) of clause (7-f);

(rii) Enrployecs' Sfate Jnsurance ]rund refeu..,*d to in clauso (.2JA);

fr'iif)Cory:orations rcfcrtcd Io in clause (Z688);
(xiv) Boards referreclto in clarrse (Z9l),

Circulnr : No, 4/2002, c{ated l6-Z-2002. 
6
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SECTIoNS

1. Short title, extent and commencement
2. Definitions.
3. "PrevioLrs year" defined.

\1 i.' !_/

- 
Subject to verification and confirmation by the Department.

4

*THE 
INCONiE-TAX ACT, 1961

ARRANGEMENT OF SECTIONS

C}IAPTERI
Pn.EU\4n.IARy

CHAPTER II
Bnsls oF CHARGE

4. Charge of income-tax.
5. Scope of total income.

5.A. Apportionment of income befi,veen spouses govemed by Porh:guese Civil Code.

6. Residence in India.
1 . Income deemed to be received.

B. Dividerrd incoute.

9. Income deemed to accrue or arise in India
9A. Certain activities not to constitute business cormection in India,

CHAPTERIII

INCOMES wHICH Do NoT FoRM PART oF ToTAL INCoME

10, Incomes not inclr-rded in total income.
i0A. Special provision in respect of newly established undertal<ings in free trade zone, etc.
10AA. Special provisions in respect of newly established Units in Special Economic Zones.
10B. Special provisions in respect of newly established hundred per cent. export-oriented undertakings.
108A. Special provisions in respect of expcrl of certain arlicles or things.
10B8. Meaning of computer programmes in cefiain cases.
10C. Special provision rn respect of cefiain inchrstrial undertalcings in Ncirth-Eastern Region.
1 1. lncome from property held for chalitable or religious pul.poses.
12, lncome of tn:sts or instifutions from contributions.
12.A, Conditions for appiicability of sections 11 and 12.
12AA" Procedure for iegistration,
13. Section 1 1 not to apply in certain cases.
13A. Special provision relating to incomes of politicai parties. , i,
138. Special provisions relating to voluntary contributions received by electoral h'ust.
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CTIAPTER iV

ColaputaltoN or; T'orAL iNCor4E

Head.t of incctme

SrclroNs

14. I-Ieads of incorle.
14A. Expendilut'c incured in relation to incorle not includjble in total incontc

A,- S:alarie.c

15. Salanes.

1 6. Dedr-rctions florn salar-ies.

17. "Salary", "perquisite" itnrl "profits in lteu of-salaly,, clellteci.

B.- [Omitted]

18. lOmittecl.)
19. lOntitted,l
20. lOmitted.)
21. lOntitted.l

C.-In.co me fi. orn lt o u,s. e p rop er 0)

22. Jnconte from house properl"y.

23. Annual value how determined.
24. Dcductions fi'om inconle from house property.
25. Anrouuts not rlccluctible front income from Lionsc 1lo1;crty.
25A. Specialprovision for atrears of lcnt aucl unr-calisoci lent rcccivccl subseqneutly
25AA. Urrreaijsed rent reccived,subseqrrently to be chargecl to incomc-tax.
25B. Special provision for arreals of reul reccivcrl.
26, Propcrty owned by co-owners,

27 . "Owner of house proltet'ty", "annual chat'go", etc;., dcfincd,

D.-Pror0ts ctncl goins o.f btr,sincs.s, rtr prctf^e,s.s,iort

28. Profits and gains of busincss oi: pro.flesslor.

29. Incomc fi'om profits aud gains o1'business or plofcssion, how comlnlecl.
30. I{ent, ratcs, taxes, r'epails and insurancc lor br.rildings.

31. Repairs and insurance of machinery, plant atrd furniture.
32. Dcprcciatiorr.

3 24. Invcstrnent allowance.

3248. Investmenl deposit accoLtnt.

32A,C. hrvestment in new piant ot'irrachiuery.

32AD.Invcstinent in uew plant or rrachinery in notrficd bacJcward aleas ir.r certain Statcs.

33. Development rebate.

33A. Developurent allowance. i:

33All. -lea develolrment accor-rr.rt, collee dcveloprlcr.rt accor-rnt and t'nbbei'dcvclo1;nrent dccor"rnt.
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,yllsanq any income of the Central Electricity R"gll?to^'I Commission constituted rrnder

sub-section (l; or r""iio, io or tu" Electricity Act' 2003 (36 of 2003);l

,y1ZSnilf4 any income of the Prasar Bharati (Broadcasting Corporation of India) established

under sub-section (1) o1-section 3 of t1-re p.^. ghorati (Broadcariing iotporation of india) Act' 1990

125 o{" t 990),l

'SlzSCl any income received by any person on behalf of-
(l) the Prime Minister's National Relief Fund; or

(il) the Prime Minister's Funcl (Promotion of Folk Art); or

(ili) the Prjme Minister's Aid to Students Fund; or

oSlitfa1the National Foundation for Communal Harmony; or]

sl(.fffadthe Swachh Bharat I(osh, set up by the Central Government; or

(iiiaaa)the Clean Ganga Fund' set up by the Centlal Govemment; or]

isliiiaaaa) the Cirief Minister's Relief Fund or the Lieutenant Governor's Relief Fund in

respecr of any siut" o, Union t.*it;;t ;, iJt'"d to in sub-clause (iiihfl of clause (a) of

,rb-r..rion (2) of sectiott 80G; or

,yliiiatlanyuniversityorotl-iereducationalinstitutionexistingsolelyforeducationat
pulposes and not for purposes of profii ancl wf icf is wholly or substantially financed by the

Govemment; or

(itiac) any hospital or other institution for the reception and treatment of persons suffering

from illness or mental d.efectivenesr or: ror the reception ancl lreatment of persons during

convalescence or of persons requiring -"ai"ur -attentitn 
or rehabilitation, existing so1ely for

philanthropic purposes ancl not fot fi,,pot.t of profit, and which is wholly or substantially

financed bY the Government'

slExplonotiori.-For the p,rposes oI sub-clauses (iiirzb) .and.(iiiac),, 
any tLniversiry ot other

educational institution, hospital or other-institution referrecl'therein, sha1l be considered as being

substantially financed by the Gov"rr.,ment for any previous year' if the Government grant to such

university or other educational institurion, trospitat'or other institution exceeds such percentage of

the totai receipts including uqy vot rntu-ry 
"oniributiors,.as :xay 

be prescribed' of snch university

or other ed*cational institution, f,otpliof or other insiifution, ot iht case may be' d,ring the

relevant Previous Year;] or

(iiiacl) any university or other educational institution existing solely for educational purposes

and not fbr purposes of p'ofit if the altregate ann,al receipts of such.university or educational

institution do not exceed the amount oian"uat receipts as may be prescribed; or

(iiiae) any hospital or other institutron for the reception and treatment of persons suffering

from illness or mental defectivenes, o, fo, the reception and treatment of persons during

convalesoence or of persons requiling rnedical attenti-on or rehabilitation, existing solely for

philanthropic pt)ryoses and not for' ffioses of profit, if the aggtegate annuai receipts of such

hospital or instituiion do not exceed the amount oi annual receipts as, may be prescribed; orl

1. Irs. by Act22 of 2007, s. 6 (w.e.f. 1-4-2008)'

2" Ins, by Act23 of2012. s. 5 (w.e'f. l-4-2013).

3. Ins. by Act 41 of 1975, s. 3 (w.e.f' I-4-1976).

4, Ins. by Aot 3B of 1993, s" 3 (w.e.f. 1-4-1993).

5. Ins. by Act 20 of 2015, s. 7 (w.e.f. 1-4-2015)'

6. Ins. by Act'/ of 2017, s.6 (w.e.f. 1-4-1998).

7. Ins. by Act 21 of 1998, s. 5 (w.e.f. 1-4-1999).

8, Ins. by Act25 of 2014, s. 5 (w.e.f. 1-4-2015).
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'11n4 any other funci or institution establishecl for charitablc purposes 2irvhich;lay bc 
I

approvccl by the presclibed authority], having lcgalcl to thc objccts of the firncl or institution aurl I

its iinportance throughout India or tluor,rghoirt aly State or' Statcs; or

(v) any trust (incluclirrg any other legal obhgation) or institLrtioir rviroliy for 1:ublic religioLrs

ilurlloses ol wholly lol pr-iblic religious and charitable pr-rrposes, 2fu,hich may be applovecl by thc

prescribecl authority], having legarcl to the nranner in u,hiclt thc aflairs o1'thc trusl ot'inslilution
are aclnrinistered aud supervised lor cnsuring that the incorne accruiug thcreto is plopelly appiicd

lbl the objects thereof;

3[(r,i) any nniversity or olhr:r eciucational instinition existing so1ely lor cclr.icational pur']roscs

and not for pruposes of profit, oilrel thau those mentioned in sub-clriusc (.iiiab) 01

sLrb-clausc (iiiaQ ancl u,hich tnay be apptovecl by the pLesclibecl arrthority; or'

(via) any hospital or othel institutiou for the reception and treatmcnt of pcrsons sulfuring

Irom illness ol inental clefectiveness or ltrr thc reception atrd tl'eatnlcnt of persons dLrring

convalescence ot' of persons reqr"riring mcclical al.tentiot't ot' r'eliabililaliott, exisling solcly for

philantll'opic pulposes and not foi' pr:rposes of plofrt, olhel tltan tltose trentiotreci in

srrtr-clatrsc (iiiac) ol snb-clans e (iiiae.) ancl rvlrich may be appt'ovccl b), thc plescriberl rrirt)ror iry:]

Proviclccl that the lirncl oi Lrllst or institution';or any urivcrsity or otlter.educatiouai iuslilution ot'

any hospital ol other nteclical institution] rel'crrecl to iu sub-clau.se (lv) or: sub-olausc (v) rIoL

sub-clanse (vi) or sub-clause (via)l shall urahe an applicatron in tire 1;rescribed fomr ancl maturcr to tire

prescribecl authority for the purirose of grant of the exetnpliotr, ot' contiunattce theleof, under

sub-clause (iv) or sub-clause (v) 3[or sub-clausc (ui) or sub-clattse (via)]:

a[Provided fnrther that thc prescribecl authority, belble approving any {lncl,ot'trLtst ot in.stjtution

or auy r.rnivcrsity or other educational institLrtion or alry hospital or other tleclical institLttion, uttdcr

sub-clause (irr) or sub-clause (r,) or sub-clause (r,l) ot'sub-clause (tticr), ttiay call lol sr.rch cioclttlctlls

(inclLrding aLrditcd ar.utual accor.inls) or infolmirtlou Ilonr thc I'unci or trusl or rrrstittrlrolt or .rn)'

runiversi[), or: other eclucational institulion or a1-]y hospital or othcr nreilical institrrtion, as the casc nray

be, as it thinlis lleoessal'y in orctcr to satisfl, itsel I'aboul thc genttinencss of thc rctivitios ol'sLtclt firtrcl

or trust or irrstitution 01'any univet'sity ol othel eclLrcatjonal insIitrrtiou ot'at-])/ hospitai ot'other Irlcclical

institr"rtion, as thc ca.se uray bc, and thc prescriberl authot'ity rril)i also tlakc such itrquirics as il clcetlls

neccssaD/ in lhis bchalf:]

Pi'oviclccl also that thc fi"rucl ol trLrst ol inslitutio,, ';,',r auy ltt.tivcrsity or othcr eclrrotrtiorlal

institution or- any hospital or othcr medical institirtronl referted 1o in sub-clause (lv) or sub-clause (r')
rIor 

sub-clar.rse (vi) or sub-clansc fi,ia)]-
r[(a) applies its income, or accuurulatcs it fol application, lvholll, and cxclr"tsivcly lo thc

objects lbr which it is established ancl in a case u,hel'c rlot'c than liftcen per cent. of its itlcotlie is

accnglrlatccl on or after the 1st day of Aplr1, )002,thc pcLiod of tlte acclttnulation olthe atnounl

cxceecliug hfteen per cent. of its inconle shall in no casc cxceecl five years; and]

1. Subs. by Act 3 ol 1 989, s. 4, fol srtb-clauses (i v) and (r') (rv.e t l -4- 1 990)

2. S.bs. by Act 22 ol 2007, s. 6, for "rvliich ntay Lre notificd by tho Ccntlal Covclnnrotrt in tlrtr oI'flcial (lazctlc "

(w.0.;f. 1-6-2007)

3. Ins. by Act 2 I of 1 998, s. 5 (w.e.l )-4-1999).

4. Subs. b), Act22 of2OO1, s. 6. for thcploviso (rv,c,t i-6-2007)

5. SLrbs. by Act 20 of 2002, s.'1, fot'clause (ri) (w e.f. 1-4-2003).
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